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! 9G=!GHO)!h\]g!TTTTTTTTTTTT!XUm!cZ!TTTTTTTTTTTTTTT)!/-.3)!idcb!Wcbg]XYfUh]cb!cZ!

I`U]bh]ZZtg!ach]cb)!difgiUbh!hc!Ji`Y!/0!cZ!h\Y!?YXYfU`!Ji`Yg!cZ!<]j]`!IfcWYXifY!I`U]bh]ZZ)!Vm!Zcf!

UkUfX!cZ!UhhcfbYmgt!ZYYg)!fY]aVifgYaYbh!cZ!`]h][Uh]cb!YldYbgYg)!UbX!dUmaYbh!cZ!]bX]j]XiU`!

gYfj]WY!UkUfX!hc!h\Y!JYdfYgYbhUh]jY!I`U]bh]ZZ)!h\Y!<cifh!\YfYVm!HfXYfg!h\Uh!&.'!I`U]bh]ZZgt!<cibgY`!

UfY!UkUfXYX!#1).22)./0+/4!d`ig!fY]aVifgYaYbh!cZ!UhhcfbYmgt!`]h][Uh]cb!YldYbgYg!cZ!#.11)5/3+408!

UbX!&/'!h\Uh!U!gYfj]WY!UkUfX!]b!h\Y!Uacibh!cZ!#/2)---!g\ci`X!VY![fUbhYX!hc!Cc\b!O+!@f]ZZ]h\g)!h\Y!

bUaYX!I`U]bh]ZZ+!!!
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! L\]g!Uacibh!UkUfXYX!Ug!UhhcfbYmgt!ZYYg!UbX!fY]aVifgYaYbh!cZ!`]h][Uh]cb!YldYbgYg!g\U``!VY!

dU]X!Zfca!h\Y!<`Ugg!KYhh`YaYbh!?ibX)!UbX!g\U``!VY!X]ghf]VihYX!]b!UWWcfXUbWY!k]h\!h\Y!U[fYYaYbhg!

YbhYfYX!]bhc!Uacb[!I`U]bh]ZZgt!<`Ugg!<cibgY`+!

! L\Y!<cifh!Z]bXg!h\Uh!h\Y!UkUfX!cZ!giW\!UhhcfbYmtg!ZYYg!UbX!YldYbgYg!]g!^igh]Z]YX!]b!`][\h!cZ!

h\Y!gYjYb!ZUWhcfg!k\]W\!h\Y!?]fgh!<]fWi]h!\Ug!X]fYWhYX!hf]U`!Wcifhg!hc!Wcbg]XYf!k\Yb!YjU`iUh]b[!

giW\!fYeiYghg+!)JPOEI!Q&!<JPIC!"!5P>E?=H!4&5&%!./1!?+0X!00.)!004!b+!0!&.gh!<]f+!.664'!&W]h]b[!

/JDINJI!Q&!,AJMCE=!-ECDR=T!*SKMANN%!.I?&%!155!?+/X!4.1!&2h\!<]f+!.641')!UbX!6AC=G!Q&!,EG>AMO!

)JGJM!6TN&%!.I?&%!413!?+/X!45)!53!&.gh!<]f+!.651'+'!!L\Y!/JDINJI!ZUWhcfg!UfY7!h]aY!UbX!`UVcf!

fYei]fYX8!bcjY`hm!UbX!X]ZZ]Wi`hm!cZ!eiYgh]cbg8!g_]``!fYei]g]hY!hc!dYfZcfa!`Y[U`!gYfj]WYg!dfcdYf`m8!

dfYW`ig]cb!cZ!ch\Yf!Yad`cmaYbh!Vm!UhhcfbYm!XiY!hc!UWWYdhUbWY!cZ!WUgY8!WighcaUfm!ZYY8!k\Yh\Yf!]h!

]g!Z]lYX!cf!Wcbh]b[Ybh8!h]aY!`]a]hUh]cbg!]adcgYX!Vm!W`]Ybh!cf!W]fWiaghUbWYg8!Uacibh!]bjc`jYX!UbX!

fYgi`hg!cVhU]bYX8!YldYf]YbWY)!fYdihUh]cb)!UbX!UV]`]hm!cZ!UhhcfbYm8!ibXYg]fUV]`]hm!cZ!WUgY8!bUhifY!UbX!

`Yb[h\!cZ!dfcZYgg]cbU`!fY`Uh]cbg\]d!k]h\!W`]Ybh8!UbX!g]nY!cZ!UkUfXg!]b!g]a]`Uf!WUgYg+!

$# 5AD=!8E<!-89FI!3=HLAI=<!

L\Y!<cifh!Z]bXg!h\Uh!<`Ugg!<cibgY`!UbX!h\Y]f!ghUZZg!YldYbXYX!0)025+/!\cifg!]b!h\Y!

dfcgYWih]cb!UbX!gYhh`YaYbh!cZ!h\]g!WUgY+!!L\Y!<cifh!Z]bXg!h\Uh!h\]g!kUg!U!g][b]Z]WUbh!YZZcfh!k\]W\!

fYgi`hYX!]b!ZUjcfUV`Y!fYgi`hg!Zcf!h\Y!<`Ugg!FYaVYfg+!

%# /FM=CKP!8E<!'A>>A;LCKP!F>!2L=JKAFEJ!1I=J=EK=<!

IfcgYWih]cb!cZ!h\]g!WUgY!fYei]fYX!<`Ugg!<cibgY`!k]h\!YldYf]YbWY!UbX!ibXYfghUbX]b[!cZ!

Wcad`Yl!`]h][Uh]cb)!h\Y!YWcbca]Wg!UbX!Z]bUbW]U`!UgdYWhg!cZ!h\Y!Ubbi]h]Yg!Uh!]ggiY)!Ug!kY``!Ug!h\Y!

`Y[U`!]ggiYg!dfYgYbhYX!Vm!WcbXiWh!k\]W\!UZZYWhg!h\Y!WfYX]hkcfh\]bYgg!cZ!Z]bUbW]U`!XYj]WYg!Vih!

h\Uh!\Ug!bch)!Uh!`YUgh!Ug!cZ!bck)!WUigYX!U!XYZUi`h!cb!Ubm!dUmaYbhg+!!L\Y!<cifh!Z]bXg!h\Uh!h\]g!

/JDINJI!ZUWhcf!giddcfhg!<`Ugg!<cibgY`tg!ZYY!fYeiYgh+!
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&# 4BACC!3=HLAJAK=!KF!1=I>FID!-=?8C!4=IMA;=J!1IFG=ICP!8E<!(OG=IA=E;="!3=GLK8KAFE"!

8E<!$9ACAKP!F>!$KKFIE=P!

Bb!YjU`iUh]b[!h\Y!g_]``!UbX!YZZ]W]YbWm!cZ!h\Y!UhhcfbYmg!]bjc`jYX)!Wcifhg!`cc_!hc!rh\Y!

eiU`]hm!cZ!h\Y!fYgi`h!UW\]YjYX)!h\Y!X]ZZ]Wi`h]Yg!ZUWYX)!h\Y!gdYYX!UbX!YZZ]W]YbWm!cZ!h\Y!fYWcjYfm)!

h\Y!ghUbX]b[)!YldYf]YbWY!UbX!YldYfh]gY!cZ!h\Y!WcibgY`)!h\Y!g_]``!UbX!dfcZYgg]cbU`]ga!k]h\!k\]W\!

WcibgY`!dfcgYWihYX!h\Y!WUgY!UbX!h\Y!dYfZcfaUbWY!UbX!eiU`]hm!cZ!cddcg]b[!WcibgY`+s!'GAS=I@AM!

Q&!9=NDEICOJI!1POP=G%!.I?+)!Gc+!-4*11/3)!/-./!OE!3-/..-0)!Uh!(0!&>+=+!IU+!=YW+!1)!/-./'+!

L\Y!fYgi`h!cVhU]bYX!]g!]b!`Uf[Y!aYUgifY!U!fYZ`YWh]cb!cZ!h\Y!g_]``!UbX!hYbUW]hm!k]h\!k\]W\!<`Ugg!

<cibgY`!dfcgYWihYX!h\]g!`]h][Uh]cb+!

L\Y!<cifh!Z]bXg!h\Uh!<`Ugg!<cibgY`!UW\]YjYX!g][b]Z]WUbh!VYbYZ]hg!Zcf!<`Ugg!FYaVYfg)!]b!

h\Y!ZUWY!cZ!g][b]Z]WUbh!ZUWhiU`)!`Y[U`)!UbX!Z]bUbW]U`!cVghUW`Yg!]b!difgi]b[!h\]g!`]h][Uh]cb+!!L\Y!

<cifh!Z]bXg!h\Uh!<`Ugg!<cibgY`!\UjY!YghUV`]g\YX!UbX!XYgYfjYX!fYdihUh]cbg!Ug!\][\`m!WcadYhYbh!

W`Ugg!UWh]cb!UhhcfbYmg)!UbX!h\Uh!!h\Y!DfUgbcc)!D`Y\a!%!?U`_bYf!EEI)!Z]fa!\Ug!gYfjYX!YZZ]W]Ybh`m!

Ug!`cWU`!WcibgY`)!dYfZcfa]b[!U``!cZ!h\Y!Xih]Yg!fYei]fYX!Vm!h\Uh!fc`Y+!

9WWcfX]b[`m)!h\Y!<cifh!Z]bXg!h\Uh!h\]g!/JDINJI!ZUWhcf!ZUjcfg!h\Y!UkUfX!cZ!h\Y!fYeiYghYX!

ZYY+!

'# 1I=;CLJAFE!F>!0K@=I!(DGCFPD=EK!9P!$KKFIE=P!'L=!KF!$;;=GK8E;=!F>!&8J=!

L\Y!<cifh!Z]bXg!h\Uh!h\Y!0)0--!d`ig!\cifg!YldYbXYX!Vm!I`U]bh]ZZtg!WcibgY`!]b!h\Y!

dfcgYWih]cb!cZ!h\]g!WUgY!Wci`X!UbX!kci`X!\UjY!VYYb!gdYbh!difgi]b[!UbX!dfcgYWih]b[!ch\Yf!WUgYg!

Vih!Zcf!h\Y!UWWYdhUbWY!cZ!h\]g!WUgY+!O\]`Y!bch!U!ZUWhcf!h\Uh!kY][\g!\YUj]`m!]b!ZUjcf!cZ!<`Ugg!

<cibgY`tg!ZYY!fYeiYgh)!h\Y!<cifh!Z]bXg!h\Uh!h\]g!ZUWhcf!h\Uh!XcYg!dfcj]XY!gcaY!giddcfh!h\Y!

fYeiYgh+!

Ecug!2<26.ex.24133.POI!!!Fqewogpv!253!!!Hkngf!19019029!!!Rcig!4!qh!8



!
!

1!

(# &LJKFD8IP!)==!8E<!7@=K@=I!K@=!)==!,J!)AO=<!FI!&FEKAE?=EK!

L\Y!<cifh!Z]bXg!h\Uh!h\Y!ZYY!kUg!Wcad`YhY`m!Wcbh]b[Ybh!cb!h\Y!cihWcaY!UbX!kUg!bch!Z]lYX)!

UbX!h\Uh!I`U]bh]ZZtg!WcibgY`!\UjY!kcf_YX!cb!h\]g!WUgY!Zcf!cjYf!Zcif!mYUfg!k]h\cih!mYh!\Uj]b[!

VYYb!WcadYbgUhYX!]b!Ubm!kUm+!L\ig)!h\]g!ZUWhcf!giddcfhg!h\Y!fYeiYgh+!

)# $DFLEK!,EMFCM=<!8E<!3=JLCKJ!09K8AE=<!

L\Y!<cifh!Z]bXg!h\Uh!h\Y!jU`iY!cZ!h\Y!KYhh`YaYbhg!]g!fYUgcbUV`m!Ygh]aUhYX!hc!VY!Uh!`YUgh!

#01+0!a]``]cb)!UbX!h\Uh!h\]g!fYdfYgYbhg!U!g][b]Z]WUbh!UbX!jU`iUV`Y!fYgi`h!UhhU]bYX!Zcf!h\Y!<`Ugg!

L\]g!/JDINJI!ZUWhcf!]g!YUg]`m!gUh]gZ]YX+!

*# 6E<=JAI89ACAKP!F>!&8J=!

L\Y!<cifh!Z]bXg!h\Uh!Wcad`Yl]hm!cZ!]ggiYg!UbX!XifUh]cb!cZ!h\Y!WUgY!kYfY!g][b]Z]WUbh)!UbX!

h\Uh!<`Ugg!<cibgY`!WcbXiWhYX!YlhYbg]jY!X]gWcjYfm)!fYj]YkYX!h\cigUbXg!cZ!dU[Yg!cZ!XcWiaYbhg)!

hfUjY`YX!h\fci[\cih!h\Y!Mb]hYX!KhUhYg!UbX!hc!>b[`UbX!hc!WcbXiWh!ai`h]d`Y!XYdcg]h]cbg)!UbX!

fYhU]bYX!ai`h]d`Y!YldYfhg!hc!UbU`mnY!h\Y!`]UV]`]hm!UbX!XUaU[Yg!]ggiYg+!L\Y!<cifh!Z]bXg!h\Uh!bc!

ch\Yf!WUgY!kUg!Z]`YX!Vm!`UkmYfg!difgi]b[!h\Y!gUaY!W`U]ag!U[U]bgh!=YZYbXUbhg)!UbX!Z]bXg!Zifh\Yf!

h\Uh!]g!gi[[Yghg!h\Y!ibXYg]fUV]`]hm!cZ!h\Y!`]h][Uh]cb!UbX!h\Y!Wcaa]haYbh!cZ!<`Ugg!<cibgY`+!L\Y!

<cifh!Z]bXg!h\Uh!h\]g!ZUWhcf!ZUjcfg!h\Y!fYeiYghYX!ZYY!UkUfX+!

+# 4AQ=!F>!$N8I<J!AE!4ADAC8I!&8J=J!

! L\Y!<cifh!WcbW`iXYg!h\Uh!U!Wcbh]b[Ybh!ZYY)!ig]b[!h\Y!IYfWYbhU[Y!cZ!JYWcjYfm!aYh\cX)!]g!

Uddfcdf]UhY`m!igYX!]b!h\cgY!WUgYg!k\YfY!h\Y!jU`iY!cZ!h\Y!fYWcjYfm!UhhU]bYX!WUb!VY!UggYggYX!

fYUgcbUV`m!UbX!k\YfY!h\Y!fYWcjYfm!UhhU]bYX!]g!XYZ]b]hY!fUh\Yf!h\Ub!Wcbh]b[Ybh!cb!U!W`U]ag!

dfcWYgg!cf!h\Y!cWWiffYbWY!cZ!ch\Yf)!Wcbh]b[Ybh)!YjYbhg+!!L\Y!<cifh!Z]bXg!h\Uh!ibXYf!h\Y!

IYfWYbhU[Y!cZ!JYWcjYfm!aYh\cX)!U!ZYY!cZ!VYhkYYb!/-$!UbX!0-$!cZ!h\Y!jU`iY!cZ!h\Y!gYhh`YaYbh!
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kci`X!VY!Uddfcdf]UhY+!!KYY!.I!MA!)AGAS=!"!0AS=KMJ!1FOC&!"!6=GAN!4M=?OE?AN!0EOEC&)!Gc+!F=E!

Gc+!-6*/-34*GF@)!/-.1!M+K+!=]gh+!E>PBK!./2-1.!&=+!FUgg+!KYd+!5)!/-.1'+!!Bb!h\]g!fY[UfX!h\Y!

<cifh!Z]bXg!h\Uh!WcadUf]gcb!]g!Uddfcdf]UhY`m!XfUkb!VYhkYYb!h\]g!WUgY!UbX!gYjYfU`!ch\Yf!WUgYg)!

W]hYX!Vm!I`U]bh]ZZ)!]bjc`j]b[!W`Ugg!UWh]cb!fYWcjYf]Yg!k]h\!Vch\!WUg\!UbX!bcbWUg\!WcadcbYbhg!Vih!

k\YfY!h\Y!jU`iY!cZ!h\Y!bcbWUg\!fY`]YZ!WUb!VY!UggYggYX!fY`]UV`m+!!Bb!h\YgY!WUgYg!Ug!kY``)!h\Y!

UhhcfbYmtg!ZYY!kUg!UggYggYX!Vm!fYZYfYbWY!hc!h\Y!dYfWYbhU[Y!cZ!fYWcjYfm!aYh\cX+!!.I!MA!

)AMO=EIOAA@!+E>AM!)AHAIO!6E@EIC!0EOEC&%!0-0!?+J+=+!.66!&>+=+!IU+!/-.1'8!.I!MA!'H&!.IQANOJMN!

0EBA!.IN&!)J&!'IIPEOT!1FOC!"!6=GAN!4M=?OE?AN!0EOEC&%!/30!?+J+=+!//3!&>+=+!IU!/--6'8!8=M=?=GGJ!

Q&!1=NN&!1PO&!0EBA!.IN&!)J&%!//3!?+J+=+!/-4!&=+G+C+!/--2'+!!L\Y!./$!ZYY!fYeiYghYX!Vm!

I`U]bh]ZZtg!WcibgY`!]g!fYUgcbUV`Y!ibXYf!h\]g!aYhf]W+!

! Bb!UXX]h]cb)!\ckYjYf)!h\Y!<cifh!U`gc!fY`]Yg!cb!h\Y!`cXYghUf!aYh\cX!Zcf!UggYgg]b[!h\Y!ZYY!

fYeiYghYX!Vm!I`U]bh]ZZtg!WcibgY`)!Ug!h\Uh!aYh\cX!\Ug!VYYb!Udd`]YX!]b!WUgYg!g]a]`Uf!hc!h\]g!cbY+!!

! L\Y!<cifh!Z]bXg!h\Uh!UhhcfbYmtg!ZYY!gci[\h!\YfY!]g!U`gc!Uddfcdf]UhY!ibXYf!h\Y!`cXYghUf!aYh\cX+!!

L\Y!WUgYg!\c`X!h\Uh!h\Uh!UddfcUW\!hc!UkUfX!cZ!UhhcfbYmtg!ZYYg!]b!W`Ugg!UWh]cbg!]g!Uddfcdf]UhY!Ug!U!

Wfcgg*W\YW_!k\Yb!h\Y!dYfWYbhU[Y!cZ!fYWcjYf!aYh\cX!]g!igYX)!UbX!Ug!h\Y!df]aUfm!VUg]g!Zcf!

WU`Wi`Uh]cb!k\Yb!h\Y!dYfWYbhU[Y!cZ!fYWcjYfm!aYh\cX!WUbbch!VY!Udd`]YX+!!MbXYf!h\]g!aYh\cX)!h\Y!

Wcifh!XYhYfa]bYg!h\Y!ZYY!UkUfX!Vm!rUgWYfhU]bR]b[S!h\Y!biaVYf!cZ!\cifg!dfcXiWh]jY`m!YldYbXYX!

UbX!ai`h]d`mR]b[S!h\Uh!h]aY!Vm!fYUgcbUV`Y!\cif`m!fUhYg+s!6KJJIAM!Q&!**2%!.I?&%!311!?+0X!3/)!35!

&.gh!<]f+!/-..'+!L\Yb)!h\Y!Wcifh!Udd`]Yg!U!ai`h]d`]Yf!hc!h\Y!`cXYghUf!hc!UWWcibh!Zcf!U!jUf]Yhm!cZ!

Wcbh]b[YbWm!ZUWhcfg)!]bW`iX]b[!h\Y!f]g_)!h\Y!fYgi`h!UW\]YjYX)!h\Y!eiU`]hm!cZ!fYdfYgYbhUh]cb!UbX!h\Y!

Wcad`Yl]hm!UbX!aU[b]hiXY!cZ!h\Y!`]h][Uh]cb+!6AA%!A&C&%!.I!MA!7/;!)JHK=IEAN!5AO=EG!6A?!(MA=?D!

0EOEC=OEJI)!251!?+!Kidd+!/X!062)!1-5!&=+!FUgg+!/--5'!&Udd`m]b[!`cXYghUf!ai`h]d`]Yf!cZ!.+64'8!.I!

MA!7T?J!.IOWG%!0O@&!1PGOE@ENOME?O!0EOEC+)!202!?+!Kidd+!/X!/16)!/4.!&=+G+A+!/--4'!&Udd`m]b[!
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`cXYghUf!ai`h]d`]Yf!cZ!/+364''8!.I!MA!5AG=BAI)!/0.!?+J+=+!Uh!5/!&r9!ai`h]d`]Yf!cZ!/+-/!]g!

Uddfcdf]UhY+s'+!!

! ! Bb!h\Y!)AMO=EIOAA@!WUgY)!k\]W\!XYU`h!k]h\!VfYUW\!cZ!U!dfcXiWh!kUffUbhm)!U!ai`h]d`]Yf!cZ!

/+3!kUg!ZcibX!Uddfcdf]UhY+!0-0!?+J+=+!Uh!//2+!!Bb!.I!MA!'HAME?=I!.IQANOJMN!0EBA!.IN&!)J&%!h\Y!

<cifh!UkUfXYX!U!ai`h]d`]Yf!cZ!/+0)!k\]W\!]h!ZcibX!rgUZY`m!k]h\]b!h\Y!RUddfcdf]UhYS!fUb[Y+s!!/30!

?+J+=+!Uh!/12+!!8=M=?=GGJ!UXcdhYX!U!ai`h]d`]Yf!cZ!/+50+!!//3!?+J+=+!Uh!/23+!

Hb!h\Y!VUg]g!cZ!h\]g!UbU`mg]g!h\Y!<cifh!Z]bXg!h\Uh!h\Y!`cXYghUf!rWfcgg*W\YW_s!U`gc!giddcfhg!

<`Ugg!<cibgY`tg!fYUgcbUV`Y!UhhcfbYm!ZYY!fYeiYgh+!!L\Y!<cifh!Z]bXg!h\Uh!I`U]bh]ZZtg!`cXYghUf!]g!

#/)-6.)640+2-)!k\]W\!fYdfYgYbhg!U!hchU`!cZ!0)025!\cifg!cZ!kcf_+!!L\Y!<cifh!Z]bXg!h\Uh!I`U]bh]ZZtg!
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