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DANIEL PERRIER, Individually and on Behalf
of All Others Similarly Situated,

Plaintiff,

VS.

HYWIN HOLDINGS LTD., NETWORK 1
FINANCIAL SECURITIES INC.,,
ALEXANDER CAPITAL L.P.,, VALUABLE
CAPITAL LIMITED, HAN HONGWE]I,
WANG DIAN, ZHU SHUMING, JOEL A.
GALLO, CHEN JIE, COGENCY GLOBAL
INC., and COLLEEN A. DE VRIES,

Defendants.
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WHEREAS, Daniel Perrier (“Plaintiff”), on behalf of himself and the Settlement Class,
and Defendants Hywin Holdings, Ltd. n/k/a Santech Holdings Ltd. (“Hywin” or the “Company”),
Network 1 Financial Securities Inc., Alexander Capital L.P., Cogency Global Inc., and Colleen A.
De Vries (collectively, the “Cogency Global Defendants™), have entered into the Stipulation of
Settlement, dated March 20, 2025 (the “Stipulation™)!, which is subject to review under Article 9
of the New York Civil Practice Law and Rules (“CPLR”) and which, together with the exhibits
annexed thereto, sets forth the terms and conditions for the proposed settlement and dismissal of
the above-captioned Action; and the Court having read and considered the Stipulation, the exhibits
thereto, and the related submissions, and finding that substantial and sufficient grounds exist for
entering this Order; and the Parties having consented to the entry of this Order;

NOW, THEREFORE, IT IS HEREBY ORDERED that:

1. Pursuant to §§901 and 902 of the CPLR and for the purposes of the Settlement only,
the Action is hereby preliminarily certified as a class action on behalf of a Settlement Class
consisting of all persons and entities that purchased Hywin ADSs pursuant and/or traceable to the
Offering Documents issued in connection with Hywin’s March 2021 IPO between March 25, 2021
through March 19, 2024, inclusive. Excluded from the Settlement Class are: (i) Defendants; (ii)
the officers, directors, control person and affiliates of Hywin at all relevant times; (iii) any entity
in which Defendants have or had a controlling interest; (iv) immediate family members of any
excluded Person; (v) the legal representatives, heirs, successors, assigns or assignees of any
excluded Person or entity; (vi) Hywin’s employee retirement and/or benefit plan(s) and their
participants and/or beneficiaries to the extent they purchased or acquired Hywin ADSs through
any such plan(s); and (vii) any Person who purchased Hywin ADSs in private transactions and/or
on private exchanges. Also excluded from the Settlement Class are those Persons who submit a

request for exclusion that is accepted by the Court. Defendants stipulate, agree, and consent to the

. Capitalized terms used herein have the meanings set forth in the Stipulation.
=
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definitions of “Settlement Class” and “Settlement Class Member” for the sole purpose of the
Settlement, and without prejudice to their right to contest class certification if the Settlement is not
approved by the Court, is terminated or cancelled, or fails to become effective for any reason.

2 This Court finds, preliminarily and for purposes of this Settlement only, that the
prerequisites for class certification under CPLR §901 have been satisfied in that: (a) the number
of Settlement Class Members is so numerous that joinder of all members of the Settlement Class
is impracticable; (b) there are questions of law and fact common to the Settlement Class, and such
questions predominate over any questions affecting only individual members; (c) the claims of
Plaintiff are typical of the claims of the Settlement Class he seeks to represent; (d) Plaintiff will
fairly and adequately protect the interests of the Settlement Class; and (e) a class action is superior
to other available methods for the fair and efficient adjudication of the Action.

3. In so finding, the Court has considered each of the following additional factors
under CPLR §902 and finds that they also support class certification, namely:

(a) the (lack of) interest of members of the Settlement Class in individually
controlling the prosecution of separate action;

(b) the impracticability and inefficiency of prosecuting or defending separate
actions;

(© the extent and nature of any litigation concerning the controversy already
commenced by or against members of the Settlement Class, including the benefits flowing to the
Settlement Class and the broader interests of judicial efficiency in resolving the Action as part of
a global settlement by all parties in the Action in accord with the terms of the Stipulation;

(d) the desirability or undesirability of concentrating the litigation of the claims
in the particular forum, including the benefits flowing to the Settlement Class and the broader
interests of judicial efficiency in resolving the Action as part of a global settlement by all parties
accordance with the terms of the Stipulation; and

-9 -
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(e) the (lack of) difficulties likely to be encountered in the management of a
class action, given, inter alia, that the proposed Settlement Class is being settled in the context of
a settlement (such that, if the Settlement is approved, there will be no class action litigation for the
Court to manage).

4, Pursuant to Article 9 of the CPLR, preliminarily and for purposes of the Settlement
only, Plaintiff Daniel Perrier is certified as the class representative (“Class Representative”) of the
Settlement Class and Plaintiff’s Counsel, The Rosen Law Firm, P.A., is appointed as Class Counsel
(“Class Counsel”) for the Settlement Class.

5. The Court preliminarily finds that: (a) the Stipulation resulted from good faith,
arm’s-length negotiations conducted under the auspices of an independent mediator, Justice Barry
R. Ostrager (Ret.) of Phillips ADR Enterprises, P.C., who has had extensive experience in
adjudicating and resolving of securities class actions while on the bench, with a profound
understanding of the nature of litigations of this type; and (b) the terms of the proposed Settlement
are sufficiently fair, reasonable and adequate to warrant providing notice of the Settlement to the
Settlement Class Members and the scheduling of a final Fairness Hearing to be held following the
issuance of such notice pursuant to CPLR §909.

6. The Court therefore preliminarily approves the Settlement, subject to further
consideration at the Fairness Hearing.

7. The Court hereby schedules the Fairness Hearing, to be held before the Court, on
X k Nl}}hgﬂ S ) 2025, at & :m_ m.m. for the following purposes:

(a) to determine finally whether the requirements for class action treatment
under Article 9 of the CPLR are satisfied;

(b) to determine finally whether the Settlement is fair, reasonable, and

adequate, and should be approved by the Court;
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() to determine whether the Judgment as provided under the Stipulation should
be entered, dismissing the Action on the merits and with prejudice, and whether the Released
Plaintiffs’ Parties shall release the Released Claims and whether the Released Defendants’ Parties
shall release the Released Defendants’ Claims, as set forth in the Stipulation, should be ordered;

(d) to determine finally whether the proposed Plan of Allocation for the
distribution of the Net Settlement Fund is fair and reasonable and should be approved by the Court;

(e) to consider Class Counsel’s Fee and Expense Application for an award of
attorneys’ fees and expenses and any award to the Plaintiff;

3} to consider any valid objections or requests for exclusion submitted to the
Court, as further provided for herein and in the accompanying proposed forms of Notice; and

(g) to rule upon such other matters as the Court may deem appropriate.

8. The Court reserves the right to modify this Order to provide that the Fairness
Hearing be held remotely, including by dial-in conference call or video-conferencing means.
Should the Court enter such a modification, Class Counsel is hereby ordered to cause the Claims
Administrator to promptly provide prominent notice of such modification (including relevant
details and instructions as to how Settlement Class Members may dial in or log in and, to the extent
applicable, to be heard at the Fairness Hearing) on a website to be established by the Claims
Administrator in this matter for the purposes of facilitating the dissemination of the Notice and
other information about the Action (the “Settlement Website”).

9. The Court also reserves the right to adjourn the Fairness Hearing to a later date or
time without further notice to the Settlement Class Members other than entry of an Order on the
Court’s docket (provided that the time or the date of the final Fairness Hearing shall not be set at
a time or date earlier than the time and date set forth in §7 above). In such event, however, Class
Counsel is directed to instruct the Claims Administrator to post notice of any such adjournment on

the Settlement Website.
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10.  Following the Fairness Hearing, the Court reserves the right to approve the
Settlement without modification, or with such modifications as the Parties may agree, without
further notice, and to enter its Judgment approving the Settlement and dismissing the Action on
the merits and with prejudice, and regardless of whether it has approved the Plan of Allocation or
awarded attorneys’ fees and expenses or Plaintiff’s service award.

11. The Court approves the form and substance of: (a) the Long Notice; (b) the
Summary Notice; (¢) the Proof of Claim; and (d) the Postcard Notice, all of which are exhibits to
the Stipulation and are also attached to this Order as Exhibits A1-A4.

12.  The Court finds that Class Counsel has the authority to enter into the Settlement on
behalf of the Settlement Class and to act on behalf of the Settlement Class as to all acts or consents
that are required by or may be given pursuant to the Stipulation, or that are reasonably necessary
to consummate the Settlement.

13. Strategic Claims Services is appointed as the Claims Administrator to supervise
and administer the notice procedure and the processing of claims.

14.  Within twenty (20) business days after the later of: (i) entry of this Order; or (ii)
transmission to Hywin’s counsel, Skadden, Arps, Slate, Meagher & Flom LLP the information
necessary to effectuate a transfer of funds to the Escrow Account, including a signed Internal
Revenue Service Form W-9, customary wire instructions for an account held by the Escrow Agent
(name on the account and accountholder address, American Bankers Association routing number,
bank name, account number), and a contact person from the Escrow Agent with a phone number
to verbally verify the payment instructions (the “Escrow Funding Deadline”), Defendants shall
pay the Settlement Amount of U.S. $1,000,000 (One Million U.S. Dollars) by wire into the Escrow
Account. Any portion of the Settlement Amount not deposited by or before the Escrow Funding
Deadline shall incur interest at the rate of 5% per annum on the balance not paid, with interest
starting to run from the Escrow Funding Deadline. If there is any unpaid balance of the Settlement

-5-
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