
[PROPOSED] SCHEDULING ORDER

WHEREAS, the Parties to the above-captioned action (the “Action”), under 

Court of Chancery Rule 23(f), have entered into a Stipulation and Agreement of 

Compromise, Settlement, and Release, dated November 26, 2025 (the 

“Stipulation”), which sets forth the terms and conditions for the proposed settlement 

and dismissal, on the merits and with prejudice, of the Action, subject to review and 

approval by this Court pursuant to Court of Chancery Rule 23 and upon notice to the 

Class members; 

WHEREAS, the Court has read and considered the Stipulation and the 

accompanying documents; and

WHEREAS, the Parties have consented to the entry of this Scheduling Order;

NOW, upon application of the Parties, after review and consideration of the 

Stipulation filed with the Court and the exhibits attached thereto, IT IS HEREBY 

ORDERED, this ______ day of ____________________, 2025, as follows: 

1. Except for terms defined herein, the Court adopts and incorporates the 

definitions in the Stipulation for the purposes of this Scheduling Order.
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2. A settlement fairness hearing (the “Settlement Hearing”) shall be held 

on _____________, 2026 at ______ in the Court of Chancery to:

(a) Determine whether the proposed Settlement, on the terms and 
conditions provided for in the Stipulation, is fair, reasonable, adequate, 
and in the best interests of the Class and should be approved by the 
Court;

(b) Determine whether an order and Final Judgment should be entered 
pursuant to the Stipulation;

(c) Consider Plaintiff’s application for an award of attorneys’ fees and 
expenses (the “Fee and Expense Application”);

(d) Consider Plaintiff’s application for an incentive award (the “Incentive 
Award Application”);

(e) Consider Plaintiff’s application for an award of interest on the $395,000 
security deposit that Plaintiff was ordered to make in connection with 
its prior settlement objection (the “Bond Interest Amount 
Application”);

(f) Hear and determine any objections to the Settlement, the Fee and 
Expense Application, the Incentive Award Application, or the Bond 
Interest Amount Application (collectively, the “Applications”); and

(g) Rule on such other matters as the Court may deem appropriate.

3. The Court reserves the right to adjourn the Settlement Hearing or any 

adjournment thereof, including the consideration of any Fee and Expense Award, 

without further notice of any kind other than oral announcement at the Settlement 

Hearing or any adjournment thereof.
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4. The Court reserves the right to approve the Settlement at or after the 

Settlement Hearing with such modification(s) as may be consented to by the Parties 

to the Stipulation and without further notice to the Class.

5. The Court approves, in form and content, the Notice of Proposed 

Settlement of Class Action, Settlement Hearing, and Right to Appear (the “Notice”) 

substantially in the form attached as Exhibit B to the Stipulation, and finds that the 

provision of notice substantially in the manner set forth therein meets the 

requirements of Court of Chancery Rule 23 and due process, is reasonable and 

practicable under the circumstances, and shall constitute due, adequate, and 

sufficient notice to all persons entitled thereto.

6. No less than sixty (60) days before the Settlement Hearing, under the 

supervision of Abrams & Bayliss LLP (“Class Counsel”), the Settlement 

Administrator shall mail and publish the Notice.  The Settlement Administrator shall 

cause a copy of the Notice to be mailed by first-class mail to all members of the 

Class at their last-known address appearing in the stock transfer records maintained 

by or on behalf of the Company.  All record holders who were not also the beneficial 

owners of the shares of the Company’s common stock shall be requested to forward 

the Notice to the beneficial owners of those shares.  The Settlement Administrator 

shall use reasonable efforts to give notice to such beneficial owners by (i) making 

additional copies of the Notice available to any record holder who, prior to the 
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Settlement Hearing, requests the same for distribution to beneficial owners, or (ii) 

mailing additional copies of the Notice to beneficial owners as reasonably requested 

by record holders who provide names and addresses for such beneficial holders.

7. Within five (5) business days after the date of entry of this Scheduling 

Order, MVG shall provide or cause to be provided to the Settlement Administrator 

and Class Counsel, at no cost to the Settlement Fund, stockholder information from 

the Company, the Company’s transfer agent and/or the Depository Trust Company 

(“DTC”), including a stockholder list of all Company common stockholders of 

record on April 6, 2018, and the DTC security position report for the Merger, to 

facilitate providing notice to the Class.

8. Within five (5) business days after the date of entry of this Scheduling 

Order, the Settlement Administrator shall cause (1) the Stipulation and the Notice to 

be posted on the Settlement Website, www.strategicclaims.net/Orbit/, from which 

copies of the Notice and the Stipulation may be downloaded and (2) the Settlement 

to be announced through a national business newswire (e.g., PR Newswire or Globe 

Newswire) that includes a link or directions to access the Stipulation and the Notice.

9. MVG and its successors-in-interest shall use reasonable efforts to assist 

Class Counsel and the Settlement Administrator in obtaining information necessary 

for the preparation and dissemination of the Notice. 
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10. Class Counsel shall file with the Court an appropriate declaration or 

affidavit with respect to the preparation and dissemination of the Notice at least 

ten (10) business days prior to the Settlement Hearing. 

11. All proceedings in the Action, other than such proceedings as may be 

necessary to carry out the terms and conditions of the Settlement, are hereby stayed 

and suspended until further order of the Court. Pending final determination of 

whether the Settlement should be approved, members of the Class are barred and 

enjoined from commencing, prosecuting, instigating, or in any way participating in 

the commencement or prosecution of any action directly or indirectly asserting any 

Released Claims as defined in the Stipulation.

12. Any Class member who objects to the Settlement, the Order and Final 

Judgment to be entered in the Action, any Fee and Expense Award, any Incentive 

Award, or any Bond Interest Amount Award or who otherwise wishes to be heard, 

may appear in person or by such person’s attorney at the Settlement Hearing and 

present evidence or argument that may be proper and relevant. However, except for 

good cause shown, no person shall be heard, and no papers, briefs, pleadings, or 

other documents submitted by any person shall be considered by the Court unless, 

not later than ten (10) business days prior to the Settlement Hearing, such person 

files with the Court and serves upon counsel listed below: (a) a written notice of 

intention to appear; (b) a statement of such person’s objections to any matters before 
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the Court; (c) the grounds for such objections and the reasons that such person 

desires to appear and be heard; and (d) documentation evidencing ownership of 

Company stock and any other documents or writings such person desires the Court 

to consider. Such filings shall be filed with the Register in Chancery and served upon 

the following counsel:

ABRAMS & BAYLISS LLP
Ben Lucy (#7324)
20 Montchanin Road, Suite 200
Wilmington, Delaware 19807
Tel.: (302) 778-1000
lucy@abramsbayliss.com

Attorneys for Plaintiff AB Value 
Partners, L.P.

ROSS ARONSTAM & MORITZ LLP
Bradley R. Aronstam (#5129)
S. Michael Sirkin (#5389)
Anthony M. Calvano (#6265)
Hercules Building
1313 North Market Street, Suite 1001
Wilmington, Delaware 19801
Tel.: (302) 576-1600
baronstam@ramllp.com

Attorneys for Defendants Microwave 
Vision S.A., Philippe Garreau, and 
Arnaud Gandois

CONNOLLY GALLAGHER LLP
Henry E. Gallagher, Jr. (#495) 
Sara Barry (#6703)
1201 North Market Street, 20th Floor
Wilmington, Delaware 19801
Tel.: (302) 252-3645
sbarry@connollygallagher.com

Attorneys for Defendant Per Iversen

13. Unless the Court otherwise directs, no person shall be entitled to object 

to the approval of the Settlement, any judgment entered, the adequacy of the 

representation of the Class by Plaintiff and Plaintiff’s counsel, or any award granted 
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pursuant to any Application, or otherwise be heard, except by serving and filing a 

written objection and supporting papers and documents as described in 

Paragraph 12. Any person who fails to object in the manner described above shall 

be deemed to have waived the right to object (including any right of appeal) and 

shall be forever barred from raising such objection in this or any other action or 

proceeding.

14. The Parties shall file any briefs in support of the Settlement and any 

Applications no later than thirty (30) business days before the Settlement Hearing. 

Any objections to the Settlement or any Application shall be filed and served no later 

than fifteen (15) business days prior to the Settlement Hearing. If any objections to 

the Settlement are received or filed, the Parties may file and serve a brief response 

to those objections no later than five (5) business days prior to the Settlement 

Hearing.

15. If the Settlement, including any amendment made in accordance with 

the Stipulation, is not approved by the Court or shall not become effective for any 

reason whatsoever, the Settlement (including any modification thereof made with 

the consent of the Parties as provided for in the Stipulation), and any actions taken 

or to be taken in connection therewith (including this Scheduling Order and any 

Judgment) shall be terminated and become void and of no further force and effect. 

In that event, neither the Stipulation nor any provision contained in the Stipulation, 
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any action undertaken pursuant thereto, or the negotiation thereof by any Party shall 

be deemed an admission or received as evidence in this or any other action or 

proceeding.  For purposes of this provision, a disallowance, modification, or reversal 

of any application for any fees, expenses, or other disbursement sought by Plaintiff 

shall not be deemed a disapproval, modification, or reversal of the Settlement or the 

Order and Final Judgment.

16. The Court retains exclusive jurisdiction to consider all applications 

arising out of or connected with the proposed Settlement.

17.  The Court may, for good cause, extend any of the deadlines set forth 

in this Order without further notice to Class members.

____________________________________

Vice Chancellor J. Travis Laster
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