ADDITIONAL INFORMATION CONCERNING PLAN OF ALLOCATION

The Plan of Allocation is a matter separate and apart from the proposed Settlement, and any
decision by the Court concerning the Plan of Allocation shall not affect the validity or finality of
the proposed Settlement. The Court may approve the Plan of Allocation with or without
modifications agreed to among the Parties, or another plan of allocation, without further notice to
Settlement Class Members. Any orders regarding a modification of the Plan of Allocation will be
posted to the Claims Administrator’s website, www.strategicclaims.net/VEONY/.

As set forth in the Notice, the Claims Administrator will determine each Authorized Claimant’s
pro rata share of the Net Settlement Fund based upon each Authorized Claimant’s Recognized
Losses calculated pursuant to the allocation formulas set forth in the Plan of Allocation approved
by the Court. The allocation formulas are the basis upon which the Net Settlement Fund will be
proportionately allocated to Settlement Class Members with valid claims. The allocation formulas
are not intended to estimate the amount that a Settlement Class Member might have been able to
recover after a trial; they also are not an estimate of the amount that will be paid to Authorized
Claimants pursuant to the Settlement. It is unlikely that you will get a payment for all of your
Recognized Losses. After all Settlement Class Members have sent in their Claim Forms, the
payment you get will be a share of the Net Settlement Fund equal to your Recognized Losses
divided by the total Recognized Losses of all Authorized Claimants, multiplied by the amount of
the Net Settlement Fund.

If any funds remain in the Net Settlement Fund by reason of uncashed checks, or otherwise,
after the Claims Administrator has made reasonable and diligent efforts to have Authorized
Claimants who are entitled to participate in the distribution of the Net Settlement Fund cash their
distribution checks, then any balance remaining in the Net Settlement Fund six (6) months after
the initial distribution of such funds shall be used: (i) first, to pay any amounts mistakenly omitted
from the initial distribution to Authorized Claimants who would receive at least a $10.00 payment;
(i1) second, to pay any additional Notice and Administration Costs incurred in administering the
Settlement; and (iii) finally, to make a second distribution to Authorized Claimants who cashed
their checks from the initial distribution and who would receive at least $10.00 from such second
distribution, after payment of the estimated costs or fees to be incurred in administering the Net
Settlement Fund and in making this second distribution, if such second distribution is economically
feasible. If six (6) months after such second distribution, if undertaken, or if such second
distribution is not undertaken, any funds shall remain in the Net Settlement Fund after the Claims
Administrator has made reasonable and diligent efforts to have Authorized Claimants who are
entitled to participate in this Settlement cash their checks, any funds remaining in the Net
Settlement Fund shall be donated to a non-profit charitable organization(s).

For purposes of calculating your Recognized Loss, the date of purchase or sale is the “contract”
or “trade” date and not the “settlement” or “payment” date. The covering purchase of a short sale
is not an eligible purchase. The only security eligible is publicly traded VEON ADSs.

For purposes of calculating your Recognized Loss, all purchases and sales shall be matched on
a First In First Out (“FIFO”) basis in chronological order. Therefore, on the Claim Form enclosed
with the Notice, you must provide all your purchases and sales of VEON ADSs during the period
from June 30, 2011 through November 3, 2015, inclusive. VEON ADSs purchased and sold during
the Class Period must have been sold at a loss and after an alleged corrective disclosure to qualify
as a Recognized Loss. Trading gains, if any, will have a Recognized Loss of $0.00.



Acquisition by Gift, Inheritance, or Operation of Law: If a Class Member acquired VEON
ADSs during the Class Period by way of gift, inheritance or operation of law, under federal law
you are not a purchaser of the VEON ADSs and are not a Settlement Class Member, and thus you
may not file a claim or share in the distribution of the Settlement Amount. In addition, receipt of
VEON ADSs during the Class Period in exchange for securities of any other corporation or entity
shall not be deemed a purchase or sale of VEON ADSs.

The Plan of Allocation set forth in the Notice is the plan that Lead Plaintiff, after consultation
with his damages expert, is proposing to the Court for approval. The Court may approve this plan
as proposed, or it may modify the Plan of Allocation without further notice to the Settlement Class.
Any Orders regarding any modification of the Plan of Allocation will be posted on the case
website, www.strategicclaims.net/VEON/.



