
1 

UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF NEW YORK 

RAVISHANKER NARAYANAN, Individually 
and on Behalf of All Others Similarly Situated, 

Plaintiff, 

v. 

MAREX GROUP PLC, IAN LOWITT, and 
ROBERT IRVIN, 

Defendants. 

Case No. 1:25-cv-08393-RA-SDA 

[rel. 1:25-cv-08368-RA-SDA] 

CLASS ACTION 

 

NOTICE OF LEAD PLAINTIFFS’ UNOPPOSED MOTION FOR PRELIMINARY 
APPROVAL OF PROPOSED CLASS ACTION SETTLEMENT 

 
PLEASE TAKE NOTICE that, upon the accompanying Memorandum of Law in Support 

of Lead Plaintiffs’ Unopposed Motion for Preliminary Approval of Proposed Class Action 

Settlement; the Declaration of William M. Brody and the exhibits thereto, including the 

Stipulation and Agreement of Settlement dated August 20, 2026 (the “Stipulation”) and its 

Exhibits A (the proposed Preliminary Approval Order), A-1 (the Notice), A-2 (the Proof of 

Claim and Release), A-3 (the Summary Notice), A-4 (the Postcard Notice), and B (the proposed 

Judgment); the Declaration of David J. Schwartz; the Declaration of Paul Mulholland of 

Strategic Claims Services; and all prior pleadings and proceedings herein, Court-appointed Lead 

Plaintiffs Ali Shahsavanpour and Jaimin Patel (“Lead Plaintiffs”), individually and on behalf of 

the proposed Settlement Class, will move this Court, before the Honorable Ronnie Abrams, 

United States District Judge, at the Thurgood Marshall United States Courthouse, 40 Foley 

Square, New York, New York 10007, on a date and at a time to be designated by the Court, 

pursuant to Rules 23(a), 23(b)(3), 23(e), and 23(g) of the Federal Rules of Civil Procedure and 

the Private Securities Litigation Reform Act of 1995, 15 U.S.C. § 78u-4, for entry of an Order, 
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substantially in the form of the Proposed Order attached as Exhibit A to the Stipulation which 

requests: 

(i) preliminarily approving the proposed Settlement and the Plan of Allocation; (ii) 

preliminarily certifying the Settlement Class for settlement purposes only and appointing Lead 

Plaintiffs as Class Representatives and Schall Brown & Schwartz LLP as Class Counsel; (iii) 

approving the form, content, and manner of dissemination of the Notice, Claim Form, Summary 

Notice, and Postcard Notice as the best notice practicable; (iv) appointing Strategic Claims 

Services as Claims Administrator; (v) setting deadlines for requests for exclusion, objections, 

and the submission of Claim Forms; and (vi) scheduling the Settlement Hearing and related 

dates. 

In the course of preparing the Stipulation and the exhibits thereto, Lead Counsel 

corresponded with counsel for Defendants, Latham & Watkins LLP, who does not oppose the 

relief requested by the Proposed Order. As set forth in the Stipulation executed by counsel for 

the Parties, the Parties jointly propose entry of the Preliminary Approval Order that is attached as 

Exhibit A to the Stipulation.   

Dated: August 20, 2026 Respectfully submitted, 
 
By:  /s/ William M. Brody 
Brian J. Schall 
William M. Brody 
Andrew J. Brown 
Adam L. Rosen 
SCHALL BROWN & SCHWARTZ LLP 
2049 Century Park East, Suite 2460 
Los Angeles, CA 90067 
Tel.: (310) 301-3335 
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Fax: (310) 388-0192 
brian@schallfirm.com 
wbrody@schallfirm.com 
andrew@schallfirm.com 
adam@schallfirm.com 
 
Lead Counsel for Lead Plaintiffs and the 
Settlement Class 
 
Adam J. Goldstein 
SPARACINO PLLC 
1920 L Street, NW, Suite 835 
Washington, D.C. 20036 
Tel.: (202) 629-3530 
adam.goldstein@sparacinopllc.com 
 
Local Counsel for Lead Plaintiffs 

 

Case 1:25-cv-08393-RA-SDA     Document 52     Filed 08/20/26     Page 3 of 4



PROOF OF SERVICE 

I hereby certify that on this 20th day of August, 2026, a true and correct copy of the 

foregoing document was served by CM/ECF to the parties registered to the Court’s CM/ECF 

system.  

s/ William M. Brody    
William M. Brody 
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